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(Awholly owned subsidiary of Punjab National Bank)

@




Branch Head

Branch: __________



TENDOR-APPLICATION FOR BID AS ADVERTISED IN ____________ DATED ________

1. Name of the bidder/tenderor
:
________________________________

2. Address of the bidder/tenderor
:
________________________________


(Attach residence proof)*







________________________________







________________________________

3. PAN NO.



:
________________________________


(Attach copy of PAN Card)*

4. Details of Property for 

:
________________________________

    which Bid/Tender is 




    offered




________________________________







________________________________

5. Bid/ Tender Amount Offered
:
Rs.______________________________

6. Bid/tender Amount negotiable

    towards increase in 

    amount



:
Yes/ No __________________________
7. Details of Earnest Money            :

Deposited (EMD)       
Pay Order/Draft no. _________________

    (Favoring PNB Housing Finance Ltd.,):


Dated ______ Amount Rs. ____________

*optional     


I HEREBY CONFIRM THAT I HAVE GONE THROUGH THE OFFER DOCUMENT OF THE PNB HOUSING FINANCE LIMITED AND UNDERTAKE TO ABIDE BY THE TERMS AND CONDITIONS OF THE OFFER (DULY SIGNED TERMS AND CONDITIONS OF SALE IS ENCLOSED)

DATED: _____________

PLACE: _____________




(Signature of the bidder)
Individuals can make bid for any number of properties offered by submitting separate applications in sealed envelopes mentioning complete details of the property for which the bid being made and complete address of the applicant along with requisite separate EMD

ANNEXURE TO TENDER FORM

TERMS AND CONDITIONS OF SALE

The sale shall be subject to the conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further conditions.

1. If the borrower pays the amount due to PNBHFL in full before issuance of acceptance letter, sale is liable to be stopped.
2. Bidders will have to submit Earnest money as mentioned above in the form of Demand Draft/Pay Order favoring PNB Housing Finance Ltd. The DDs shall be returned to the non-successful bidder.

3. Bidders’ submission of tenders is subject to the enclosing of above DD in favour of PNB Housing Finance.

4. The bid tendered below the reserve price will be rejected out rightly.

5. PNBHFL (Secured Creditor) reserves the right not to accept or reject all or any one of the bids offered, even though higher than the reserve price without assigning any reason. PNBHFL (Secured Creditor) also reserves the right to cancel, postpone the tender process without fixing any date and/or assigning any reason whatsoever. Any disputes arising out of sale process the decision of the company shall be final & binding upon the participants and any claim or dispute arising out of tender/sale can be instituted only at the place of concerned branch.
6. A. 
Successful bidder will have to deposit 25% of the total bid amount (adjusting EMD) immediately on the date of acceptance of bid and rest of the purchase  price within 15 days of  sale process of the property.  On failure to honour the terms and conditions of the tender by  the successful bidder/tenderor, the amount deposited in the shape off EMD or 25%  (as the case may be) shall be forfeited.
6.   B.
The earnest money of three highest bidder, in order of succession will be retained and in the event of failure of the highest bidder to comply with the terms and condition of the sale within the stipulated period PNBHFL shall have the absolute right to forfeit the amount deposited by the highest bidder and the offer of the second highest bidder will be accepted, thereby calling upon him to comply with the terms and condition of the  sale within the stipulated period as communicated to him while accepting his bid and on his failure to comply with the terms and condition within the stipulated period PNBHFL shall have the absolute right to forfeit the amount deposited by the second highest bidder and the offer of the third highest bidder will be accepted, thereby calling upon him to comply with the terms and condition of the  sale within the stipulated period as communicated to him while accepting his bid and on his failure to comply with the terms and condition within the stipulated period PNBHFL shall have the absolute right to forfeit the amount deposited by the third highest bidder and bid process shall be cancelled and fresh steps will be taken for conducting the sale either by public auction or by private treaty or by any other method as may be decided by PNBHFL
7. Purchaser has to pay the stamp duty registration charges and other dues.

8. On confirmation of sale, a Sale Certificate shall be issued and possession of the property will be delivered.

9. Offer should be unconditional.

10. Sale shall be without recourse to the Secured Creditor.

11. Property once sold cannot be taken back or exchanged (E & O.A.)

12. Sale is on “AS IS WHERE IS” basis.

13. If the borrower deposits the dues before acceptance of bid/tender, PNBHFL reserves right to cancel the bid/tender

14. Acceptance of bid/tender is subject to confirmation by sale committee.

15. EMD: (Earnest Money deposit-Minimum) 10% of Reserve Price (Rounded Off to Lowest Rs1000/-) or Rs.50,000/-, whichever is higher  by way of Demand Draft/ Pay Order.

Signed on ___________ at the time of submitting tender.

Name & Signature of tenderor

