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Branch Address :- B-34, Lal Kothi Shopping Centre, Tonk Road, Jaipur  

Tel: 0141-2742529, 2742608                                                     Email: jaipur@pnbhfl.com, www.pnbhfl.com
SALE NOTICE

Whereas 

The undersigned being the Authorized Officer of the PNB Housing Finance Ltd. under the Securitization and Reconstruction of Financial Assets & Enforcement of Security Interest Act, 2002, and in exercise of powers conferred under section 13(12) read with Security Interest (Enforcement) Rules 2002, issued demand notice on the date mentioned against the account calling upon the  borrower/s to repay the amount as mentioned against  the account within 60 days from the date of notice(s)/date of receipt of the said notice/s. 

The borrower/s having failed to repay the amount, notice is hereby given to the borrower/s and the public in general that the undersigned has taken possession of the property described herein below in exercise of powers conferred on him/her under Section 13(4) of the said Act read with Rule 8 of the said Rules on the date mentioned against the account.

The borrower/s in particular and the public in general is hereby cautioned not to deal with the property and any dealing with the property will be subject to the charge of PNB Housing Finance Ltd. for the amounts and interest thereon.

Description of property to be sold and other information 

	Name of 

borrowers


	Description of the property 
	Date of 

demand

notice
	Date of

 possession 
	Amount  in Demand 

notice (Rs.)
	Reserve Price 

(Rs.)


	Shri Shyam Khandelwal and Smt. Kusum Khandelwal 

A/c No 1241 & 1396
	Ground Floor Flat No. 73/29, Rajasthan Housing Board Colony, Mansarovar, Jaipur Total area 167.124 Sq.Mtr,   Bounded :

On the North by   :   Flat no. 73/30,

On the South by  :   Road

On the East by    :   Flat No. 73/53

On the West by   :   Road
	21.09.2005
	15.09.2006
	 Rs. 12,56,607/-

(As on 21.09.2005)

(Total recoverable dues Rs. 27,52,025/- as on 31.12.08 +further interest and other charges to be incurred as per norms.)
	22,52,000/-




swws
Any other encumbrance on the property known to the company : (i)Punjab National Bank, thru its Jawahar Nagar, Jaipur branch has also finance against the same property. A recovery suit filed by PNB is pending in DRT, Jaipur. (ii) Eight shops are reportedly illegally constructed by the borrower and reportedly sold/rented and are in the constructive possession of the company. (iii) Earlier sale of the property dated 10.11.2007 was set aside by DRT Jaipur vide its decision dated 9 Jan 2009. Hence sale proceedings are initiated a fresh.
If the borrower pays in full the amount due to the Company, before the date of acceptance of bid, the tenders will not be acted upon and necessary communication will be sent.  

Interested parties/persons are invited to submit their sealed tenders till 2.30 PM on  27.3.2009, during office hours, on any business day along with EMD of 10% of bid amount subject to minimum of Rs. 1,00,000/- in the form of bank draft/pay order in favour of PNB Housing Finance Ltd. Offer document/ tender application and other terms and conditions may be obtained from the authorised officer at the address given above or can be downloaded from the website www.pnbhfl.com. All tenders received shall be opened at 3.00  p. m. on 27.03.2009. Sale will be made on the basis of “As is  where is, without recourse”. Company will not be liable for any facts or title which affects the property. On sale, the purchaser shall immediately deposit 25% of sale price including tender money. The balance amount of the purchase money payable shall be paid by the purchaser on or before 15th day from the date of confirmation of the sale of the property by the Authorized Officer. In case of default of payment within the period mentioned above, the property shall be resold and the deposit shall stand forfeited and the defaulting purchaser shall not have any claim to the property or to any part of the sum for which the property may be subsequently sold. The sale aforesaid by the Authorized Officer shall be subject to further confirmation by the Secured creditor (PNB Housing Finance Ltd.).  On compliance of terms of sale, and confirmation by the secured creditor (PNB Housing Finance Ltd.), the Authorized Officer shall issue Certificate of Sale in favour of purchaser.  All expenses relating to Stamp Duty, Registration etc. has to be borne by the purchaser. If single tender or no tender is received, the secured asset may also be sold through private treaty or open auction at the discretion of the authorised officer/secured creditor. 
Inspection of the aforesaid property can be done on request of the party from outside only. The Company has the right to reject any tender/tenders without furnishing reasons thereof.  The intending bidders for inspection of the property or for any other query can contact  Prabodh Chand Jain, SVP, Authorised Officer at the office address or phone numbers or email address mentioned above or mobile no. 9982204192 during office hours. 

THIS PUBLICATION IS ALSO 30 DAYS SALE NOTICE TO THE BORROWERS MENTIONED ABOVE.

PLACE: Jaipur                                                                                                                                      Authorized Officer, 

DATE:
 24.02.2009


                                         PNB Housing Finance Ltd., Jaipur
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