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For over a century now, Punjab National Bank is dedicated to the services of customers. In order to meet the needs of home seekers, PNB Housing Finance Ltd. (PNBHF).
PNBHF offers you loans for Homes, for construction or purchase of house / flat from Development Authorities or Private Builders or Group Housing Societies or third party and also for repairs / extension / renovation of your existing house. Option of balance transfer of already availed loan from other institutions is also available. Not only that, you can also approach us fro Loan Against your Property and Loan for Acquisition of Commercial property as well.

What are the eligibility criteria for these loans? 

Individuals in permanent service with age not exceeding 60 years of self-employed / businessmen with age not exceeding 65 years. 

What is the maximum loan I can avail?

Maximum up to 85% of the cost of property (including cost of land and registration charges), subject to you repayment capacity which is determined on the basis of your income, age, qualification and occupation. Minimum loan amount is Rs. 100,000/-
In case, there are other earning family members, their incomes can also be clubbed with your income for consideration of eligible loan amount. Such members will be co-applicant (may not be co-owner) of your loan. Any proposed co-owner of this property will also be considered as co-applicant of your loan.

Can I apply for loan to repay a housing loan taken from other institution? 

Yes, of course! Subject to eligibility conditions as above, outstanding balance of the housing loan availed from other institutions at higher rate of interest can be taken over.
What are the supporting documents required for availing a loan?

*
Recent passport size photograph.
*
Age proof, Residence proof, Income proof (Salary certificate/Form 16 for employees & three years 
   income tax returns, Balance sheets and P& LA /cs for self-employed / business class).
*
Latest operating bank statement for 6 months.

*
Property related document for purchase of built-up property, Chain of documents, agreements to sell & purchase. 

*
In case of Cooperative Group Housing Society (CGHS) Private builder – Allotment letter, Receipt of   
    payment made, Buyer’s Agreement, NOC.
*
For Construction – Registered title deed of the property on which house is to be constructed, approved  
    map from competent authority, detailed construction estimate from Govt. approved agency.

*
Personal Guarantee of two individuals with comparable income and age along with proof of residence & identity slip.

What kind of security does PNBHF requires?

First charge by way of Equitable / Registered mortgage of the Property financed and/or such other collateral securities given. Loans to allottee of flats / houses of development authorities or members of CGH Societies will be on the basis of Tripartite Agreement and / or interim collateral security.

What can I take the disbursement of loan?

After the property is technically appraised, all legal documentation has been completed, upfront fee realized and you have invested your own share of contribution in full. In case of outright purchase of the house/flat, the loan amount will be released in lump sum to the vendor at the time of registration. For houses / flats under construction, the loan amount will be disbursed in stages based on the progress of construction, as per demand from CGH Society / builder.

How do I repay the loan?

Loan repayment will be done by way of Equated Monthly Installments (EMIs) that comprise of principal and interest, over a maximum period of 20 years. You may either opt for direct deduction of installment from you salary or issue post-dated cheques / ECS mandate. Repayment shall commence from the month subsequent to the month in which final disbursement is made. Special accommodating repayment plans are also available for deserving cases, where installments may be fixed in increasing or decreasing order or in lump sum or linked to LIC policies.

These are:
a) Graduated repayment plan.

b) Decreasing repayment plan.

c) LIC linked repayment plan.

d) Balloon repayment facility.

Do I get a Tax benefit on the loan availed?

Under the Income Tax Act, 1961, you are eligible for certain Tax benefits on principal and interest payments made by you within a financial year. Repayment of principal upto Rs. 1,00,000 is eligible for tax rebate u/s 80c of income Tax Act and interst upto Rs. 1,50,000 in a financial year on housing loan also qualifies for Tax benefit under section 24(i) (iv) of IT Act, 1961. Please Check for latest benefits available as they vary from year to year.

Is the property insured?

Yes, the property to be insured against fire and other hazards during the currency of loan. PNBHF should be the beneficiary of the insurance policy.

What are the fees and charges payable by me and when are they payable?

A non-refundable upfront fee of 0.5% (Max 1.25%) depending on the loan amount applied for, is payable at the time of applying for the loan. This fee is in respect of costs incidental to the application. Legal fee and valuation fee is also payable at the time of applying for the loan. Property Life Insurance premium (one time) for Tata AIG life coverage if opted for coverage by the customer.

Can I repay my loan ahead of schedule?

Yes, you can make part payment up to 20% of your outstanding loan during each financial year. Any early redemption above 20% of outstanding loan will be subject to a pre-payment charge of 2% of amount paid. 

Line of Credit Facility

PNBHF is also extending line of credit to reputed Corporate houses for providing housing loan to their 

employees under their House Building Advance (HBA) Scheme.

Housing Loan Scheme for NRIs

Non resident Indians can also avail Housing for Purchase/ construction of property in India.
General Information

*
Loan application forms can be obtained from any of our Branches or can be downloaded from our web site www.pnbhfl.com
*
The company offers fixed & floating rate of interest. Fixed rate of interest remain fixed for a period of  3 years and subsequently revised on the then prevailing rate as perceived by PNBHF for a further period of  3 years. Floating rate of interest are subject to change at predetermined periodicity linked to PNBHFR.
*
EMI for loan shall remain fixed during the tenure of the loan, however the excess / shortfall in EMI will be adjusted towards principal and the period of the loan will be accordingly adjusted.

*
The borrower can switch over from fixed rate of interest to floating rate of interest subject to payment of switch over charges as per the existing guidelines of PNBHF from time to time.

*
Interest will be calculated on the monthly basis on previous month’s outstanding balance.

*
In case of partly disbursed cases, monthly interest (PRE-EMI) will be charged on the loan amount disbursed and is to be paid on monthly basis.
*
It is a precondition that applicant agrees for disclosure of the information submitted to PNBHF to CIBIL and other agencies for processing the information in the manner as deemed fit by PNBHF.

*
Commitment fee @ 1%, in case the entire loan is not availed within 12 months from the scheduled date of disbursement, whichever is earlier.

*
Property tax should be paid by the borrower from time to time and copies of proof be furnished to PNBHF regularly 
FOR FURTHER DETAILS, CONTACT OUR NEAREST BRANCH AT:
· AGRA : F–10,  Block 34/2, Above Titan Showroom, Agra; 0562-2521667, 2522542, 9719670708, 9719670705

· BANGALORE : No. 690, 16th Main Road, 4th T Block, Jayanagar, Bangalore-41. 080-26531089,26533989, 9986918461,9986918461,9986918961

· BHOPAL : Kay Kay Business Centre, 133 Maharana Pratap Nagar Zone-1, Bhopal 0755-2554637,4229065, 9303135039,9826223351

· BIKANER : Nathusar Gate, Gokul Circle, Bikaner 0151-2522147, 2203728, 9982221223, 9982221224

· CHANDIGARH : SCO-84-85, Sec-8C, Chandigarh; 0172-2546484, 9988097738, 9988097737

· CHENNAI : 3rd Floor, Sudharshan Building, 14, Whites Road, Chennai; 044-28551843, 28545187, 9884804891, 9884804892

· COCHIN : 40/9006, 1st Floor, Nedumchalil Chamber, Mullssery Canal Rd., Between MG Rd. & Chittoor Rd., Cochin, 0484-2368205, 2368200, 9946021574, 9946021575
· DEHRADUN : “Manjul Palacr”, 16-B, Shubhash Road, Dehradun 0135-2714083, 2714278, 9719702120, 9719702119

· GURGAON : 314 & 315, DLF Central Arcade, DLF Phase-II, Gurgaon; 0124-2765449, 2563777, 9873939406, 9873939407

· HYDERABAD : 6-1-73, Sayeed Plaza, Lakdi Ka Pul, Saifabad, Hyderabad; 040-23230669, 55660244, 9985814379, 9985814378

· INDORE : Palasia Tower, 1st Floor, 1/1 New Palasia (Near 56 Shop) Indore; 0731-2308411, 4073161, 9302107634, 9425939645

· JAIPUR : B-34, Lal Kothi Shopping Centre, Behind Sahara Chamber, Tonk Rd, Jaipur 0141-2742608, 2742529, 992204192, 998222655

· JODHPUR : G-4, Samridhi Complex, Sardarpura, 1st C Road, Jodhpur; 0291-2628380, 9828548833, 9828529922

· JALLANDHAR : 1st Floor, Nirmal Complex, GT Road, Civil Lines, Jallandhar; 0181-2232306, 2232351, 9988098244, 9988098245

· KARNAL : Ambedkar Chowk, Opp Session Court, GT Road, Karnal; 0184-2271767, 2260667, 9813430600, 9813440600

· KOLKATA : BG-16, Salt Lake City, Kolkata; 033-23593411, 23593412, 9836572889, 9836572892

· LUCKNOW : 5 Forsyth Road, Opp. Daya Nidhan Park, Lalbagh; Lucknow 0522-2623993, 2611030, 9839705395, 9839703525

· LUDHIANA : SCO-19, 1st Floor, Feroze Gandhi Market, Ludhiana; 0161-2771557, 2773930, 9888516173, 9888516172

· MEERUT : Near Eve’s Chowk, Opp. Aabkari Godown, 1st Floor, Begum; Bridge Marg, Meerut 0121-2642073, 2661451, 9719701897, 9719701898

· MUMBAI : Sahaka Bazar, 1st Fkiir, Guru Nanak Road, Opp. Bandra; Rly. Stn. Bandra (West) Nynbau 022-66998559, 66996989, 9920215333, 9920125444
· NAVI MUMBAI : 5 Arenja Arcade (Near Aoba Bazar), Sector-17, Vashi Navi; Mumbai 022-27899098, 67910499, 9819118356, 9833086665

· NAGPUR : Kingsway (PNB Complex) Nagpur; 0712-2545809, 9923470668, 9923481668

· NOIDA : 208, 2nd Floor, P-5, Ocean Plaza, Sector-18, Noida; 0120-2514819, 2511231, 9873939404, 9873939405

· NEW DELHI : 8th Floor, DCM Building, 16 Barakhamba Road, New Delhi; 011-23311733, 23357170, 9873939401, 9873939402

· PUNE : 2D Shreerang House, JM Road, Pune; 020-25534960, 66023676, 9923005442, 9923005443

· RAIPUR : Millenium Plaza, 1st Floor, Front Side Bastal Road, Adjacent to GE Road, Raipur; 071-2236523, 2236670, 9826122630, 9301668800

· TRIVANDRUM : 4th Floor, Capital Towers, Statue Junction, Thiruvananthapuram; 0471-2574601, 2462697, 9846100694, 9846100693

· VARANASI : D-64/132, K-A, 3rd Floor, Anant Complex, Sigra, Varanasi; 0542-2224359, 2221218, 9838108206, 9838108241
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Corporate Office:


9th Floor, Antriksh Bhawan, 22, K.G. Marg, New Delhi – 01


Ph: 23357171, 23357172, Fax: 23357173


E-mail: � HYPERLINK "mailto:pnbhfl@pnbhfl.com" ��pnbhfl@pnbhfl.com�  Website: www.pnbhfl.com








