
Customer Notice No. 3

Date of Publication on Website – 27.7.2009

I.           Rate of Interest on Loans (With effect from 27th July 2009):  

1.  PNBHFR (benchmark rate for existing floating rate borrowers) is 12.75%.

2. The floating interest rates for new home loan borrowers have reduced on loans by 0.25% to 0.50%.  The revised interest rate would be as under;  
	Upto Rs. 20 lacs
	Above Rs. 20 lacs
	 

	Period
	Floating Rate 
	3 Yearly Fixed Rate 
	Floating Rate 
	3 Yearly Fixed Rate

	
	Exis. 
	Rev.
	Exis. 
	Rev.
	Exis. 
	Rev.
	Exis. 
	Rev.

	Up to 15 years
	9.50*%

(12.75-3.25)
	9.25*%

(12.75-3.50)
	13.00%
	13.00%
	10.50%
(12.75-2.25)
	10.00%

(12.75-2.75
	13.00%
	13.00%

	16 to 20 years
	9.75%

(12.75-3.00)
	9.50%

(12.75-3.25)
	13.00%
	13.00%
	10.50%

(12.75-2.25)
	10.00%

(12.75-2.75)
	13.00%
	13.00%

	
	
	
	
	
	
	
	
	
	
	
	


* In case of self employed businessman (excluding technically qualified professionals like Doctors, Engineers, CA, Lawyers, Architect providing professional services) a minimum rate of 9.50% shall be applicable irrespective of the loan amount and the tenure of the loan.

         Loan against property to individuals: Unchanged @ 14.25% (Floating rate- 1.50% Above PNBHFR).

         Loan to individuals for commercial property: Unchanged @ 14.75% (Floating rate-2.00% Above PNBHFR).

         Housing Loans to Builders and bodies corporate for housing project: Unchanged @ 14.75% (Floating rate- 2.00% Above PNBHFR). 

· Non-Housing Loans to Builders and bodies corporate: Unchanged @ 15.25% (Floating rate- 2.50% Above PNBHFR). 
II.                  Public Deposits (With effect from 1st August 2009): 

A. The interest rates on deposits have also been reduced by 0.50% under all the schemes with effect from 1st August 09. The revised interest rates would be as under: 
	Period (Months)
	FD and CD- *Half yearly
	FD- Qrtly

	
	Existing 
	Revised
	Existing 
	Revised

	12-24
	8.50%
	8.00%
	8.25%
	7.75%

	36-84
	8.25%
	7.75%
	8.00%
	7.50%

	
	
	
	
	
	


* Interest compounded half yearly. 

B. The Interest Rates for Senior Citizens and staff of PNBHFL shall be 0.50% higher . 

C. The Interest Rates on Corporate Deposits above Rs.50.00 lacs shall be communicated  by corporate office on case to case basis

The other terms and conditions for Loans and Deposits shall remain unchanged .
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